Dorset Management

Due Diligence Questionnaire

520 Madison Ave, 40th Floor, NY, NY 10022
Contact: Tel: 212 759 0506


Brief Due Diligence Questionnaire

[Date]

Email to: Managers@DorsetMgmt.com
If question does not apply please mark N/A

----------------------------------------------------------------------------------------------------------
General Information 
Fund Name:

Business Address & Telephone:

Strategy:

Date of Fund Launch: 

Liquidity Terms:

Management & Performance Fees (hurdle rate, high water mark):

AUM: 

Fund Organizational Structure and Ownership?

Who are your largest investors and what percentage of the Fund do they comprise?

How much does management have invested in the Fund?

Portfolio Manager(s) Personal & Professional Information

Name(s): 

Citizenship: 

Number of Years with the Fund:

Previous Institutional Affiliations:

Email(s): 

Web Address: 

----------------------------------------------------------------------------------------------------------
Strategy

1. Briefly describe your investment philosophy; how do you make money? 

2. Describe your comparative advantage, alpha generation:

3. What is the expected maximum capacity of the strategy?

----------------------------------------------------------------------------------------------------------

Trading

1. Describe your portfolio including exposures:

2. How do you find & evaluate new opportunities? 

3.  How do you add and cull positions? 

4. What is your average holding period?

5.  What is your typical portfolio turnover? 

-----------------------------------------------------------------------------------------------------------

Risk Management 

1.  What major risks are associated with your strategy?

2.  Describe any risk mitigation rules (E.g., maximum capital at risk, minimum 

     diversification, other):

3.  Do you manage exposures at the trade, position, or portfolio levels? How     

     frequently are risks monitored?

4.  Who has the right to trade? Who monitors risk controls? 

5.  How do you monitor trade processing, settlement, counterparty risks, cash            

    movement, rogue trader risks, system failure, disaster recovery, other?

-----------------------------------------------------------------------------------------------------------

Performance

1.  Please provide performance data since inception:

2.  What is your peer group including top three competitors? 

3.  What is your most appropriate benchmark? 

4.  What is your worst peak to trough drawdown? 

5.  What is your best percentage gain in any month?

6.  What is your worst percentage loss in any month?

7.  What is your best rolling twelve month percentage gain?

8. What is your worst rolling twelve month percentage loss?

-----------------------------------------------------------------------------------------------------------

Other Issues

1.   Comment on any exceptional investor rights: 

2.    Comment on conflicts of interest, affiliations, personal trading, other 

       activities, fees, soft dollars, other arrangements:

3.   Comment on any past, current or pending criminal, civil or administrative 

proceedings.  Have you been subject to federal, state or regulatory body legal or disciplinary actions?

--------------------------------------------------------------------------------------------

Service Providers

Please list key service providers:
--------------------------------------------------------------------------------------------

References

Please provide 3 references.
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